REISTEHNE HERRE)

I k\\‘-‘“‘*\\‘&% s

i
EMPEEFHEPCLYFIRIFIHRRER

(7 VRDERDERZEITVNET )
EREmlEIRE FERMBER(ER)HEI725

SHaH
ROPEFERTH S

(77 VROMEDRERVUERZTVET.)

FHHAtSEROAFSE

BEIVWEDEEL

EMhSLE7tyN TR IAY MR AR
(DU—=54%)L)

0120-439-244 =zan9:00~17:00)
(R—LR=)
https://www.ja-asset.co.jp/

KREGFHAE (FERERRS) L. ZESHDOIR—LXN—ITRHE.
FUVO—RTESM BRFBERHLICTHERVEITNIEHZERTR T Z
BUTRMVELET,

KREISEFHAE GERERRSE) [CIFHRODEREDEE#HINTNET,

AE(F. EREmEG %S 1 SFROREICEDLBRREETT .



BEmoHENUREX DR

T
BUE- e BENRAE (NEORR)
ENELRIE B H ATy RE
RS
RANBAE RS
R (— ) £ SES TOPIX

—RAEMEN BREEFEHEDTED DB EICEDEELH LTVETD,
ERFEDFERICDOWVTIE.
—BHEEN WBESEHEDOR—LAN—Y  https://www.toushin.or.jp/ ZZ&LEE0L,

EMPEEHE7 By R IAY MR OER

sp 5 ERY IKEEFMED
w2 e

1993%9H28H 14{8668HM 3Jk9,508{5M

(BATLMEERERE, 20244F 1 2AKRIRA)

* REICEKDITOIA TOPIXA —TVDEEICDOVTCIE ZFESHE . ERIE@ENS /A (B8
23FARE255) FORDHREICLDBMASFELEZ2025F2327HICHARE
BRICIREULTCHD.2025F2R28HICZDMNNFEELTHOET,

* J7VROBERATICEULCERERBZITOHE(C(E. [REBENUKREAANCETD
ERIICEDE EfCREE (RRE) DEROROZERWVLET,

- BEESOMER BHERMCBVTMETAICE D= SR SORESRHBILT
BEINTHDET,

- BEETHAE BREREE) F. REBOERICEORFRUN DTN ENET EK
Hi RE =B K SNCBEF TDEZCES Tzl THWNTLIEE L,

* CBAICBRUCF AZOATRZ TD(CEFTH<IES L,




B3F-JONMO7UNd —

TJ7VROEN

CDOREEFES EoZnAd TOPIXDEIE (OER) I HIRENRZB15
UCERZITVE T,

T7V/RDYE

HI7UNE OHEOERMERIS IFTC EHEEINTLORAZETERER/R
CUFET,
SHO7VNE B THRIMBNERREZTTVE T,

HbHEOERE
N5 [PriC s

ETNTLSHK

EERRENR)

FirE IR

© RANDREEIG(C(E. FIFRZRITEE Avo
ONEREENDERE(L. TLEE A

BEOH20H (KEADHEFRERR) (T F - B3NS L07cEx (FHlA
EEHET ) FOEEZNEENREACL. DECEEAF . FF - B SN mZ D,
LIS D EEMERKE, TR EEEFZHEU CRELE T,

JEEU DECR RN DB (LIS DEZITHDIEVNCEBHDET,
KRERDODEEDILNB LU ZDHEAICOWVNTRIET DHDTIEHDOFEE Avo




ACZAH TOPIXDEIEICEEN I SIEmMERZBHEL T
BRZETIMVTYIRATFIRTY,

B ST 7 VNI EBEZAHTOPIXD LRI 25 E(CEEMEBTEEL CEER
EFTDIEZBEBULTVWEI N ZDONKE. BE=ZAH TOPIXA MEIDHE(C
(FEEMEADEFUCEEE NEITDIELLDET,

TeEZIEBCZHAHTOPIXH 10% LF 3 HIBSCEREMEES 10%IEE LR U GEC
EE=HAHFTOPIXH 1 0% ME I PESICREMEES 1 0%IEE MNEIT DK SITERZ
TLET,

B ARAESSEYENS | ZHIA T EICR O CTHEI ORNEE B EE DD, B
AHTOPIXEDEENZ LD SHHERZHELE I,

B ET7UNE EZAHTOPIX(LURHREH]) EOEHEZLDFEDHDKD
BRZITVWEIH TEUCROBRICEDNRIEHDE T TN EUE T,

- RICE R T (BN SEZRIET D CE(C LT E

- RIS OB TIMAE CELG [FTEE DTeRE C L OF &

- IMBFERTYENS |57 /a A UICHE . ST [F DM SRR E DRt
[CRDFE

- NRIEHEDBREHIRDEREDCEICLDFE

- MVEC B DRI C LD E



HNDOEEHEALREIFEMICRE T T DT BEMEREIXELER)
9HCEBHDET,

B U7V NOEEMEBEDE T ZE A S TOPIXDOEE(CTEDIEIFEB S B DI RTLDEE
AALRESMUICRDBEII DT EEMEBAFSKRELRE T D EDHHDET

m SEEHEALEERE(F MR GRY) A LR ERIN YL R Z G5 LI B DT,

TOPIXI3. BADMR TSR CBRT DB BENREUTORIEMEET DT —T v

RYFI—ITY,

XTOPIXBKRUTEEZAHFTOPIX] (U T EHEH]) OBMESIOZEHCRDIEEXCEEERE AT
JPXER R IR AT IP X DR ER T (U JIPX]IEWD.) DRINEETHD. 5O &E . 5B
DRRAABFESIERICET DI NTDEN /DI DEROUEBRHICRDIFEEXCIFTERICEITDINTD
EFFIPXDELERT . JPXIE. BIEMDIBHEDELFTCERRODRB . EEXCEFHHICHL. BEEZE
WEBA. ABGRIF. JPXICKDRHE. RAAFCIFHRTEINDDDTIFEL . ABRDFE. lRFTTH KO IRTTIE
ERETEEEATDVHWEDHEEZICHUCHIPXIFEERZEWVFT B A,

LTOPIXDHEL>

D TOPIXIF. FE2DERMKILEBRZEICBVNTHENYFI—4E U THE<FHTINTUVET,
MR FI—TEE TPV ROBRBEREISDIEIETHD. FTOBRNRAREI T DBEDEELLDET,

@ EBRTBLU CVOMA A ZECERH SN FEKIEH C I,

S8R 5. EEREIESEEFEMSRBLANDOERCKD FHIMFREENZ DB E(C(d BAER DKM
TeBRZZIEL C IR DBt iR U I o

B0 mREaF CRoCF LEEEDLIFERAN CTEEVGEGHHDET,



SEMROZEHER

" 4T VR, R CEBEDHHIEEREIHREL T VDD,
HAMASEBLET, LIch'o T, BEE (SEE) DERORE S
RSN TLZEDTREL EHEMBAD TEICKD. BEEHD.
RETEEHDABTENBDET

m J7VRDERICKDIERIE INTREE (ZRE) DERICRELE T,
m R ESEER FRETEEREDE T,
B FHEHERFLLTOED T,

—iRICRIUFERNDRES. BUA R AR BREFOTEZRIT.
Fle BRIEEDOEB PRS2 EOE O 7Z K ERU TS H
RELEFHUET,

T7URCHEANTVDHINDMAED NE (LF) LIz E(C(E.
7V ROEEMEANDNE (EF) THEREEDFE T,

MEEMBOZHERG. LRICRESNDEDTIEFHYEE A

ZOthDEFT R

STV ROBEE|CREUTIE. /MBEmIE IES 3 7R D6 DHEE
(WO —U2T - A7) DiERIEHDEE Ave

YT PUNE REDENDHELEVERB CENEEZFITCID
MBNEUCHEPECHIG I MBICBVTHBREDNRRELU
BaEIC. —RNICEABEDRENEDME FU. MBRB D OHRT
CTEBME TSI TEFTVWIRT EFIED RSN CUEDOIURIH
dOFEI,

CHUSKD BEMERCTY A T ADETEZ NIT IO RS, BB D
AL DR IIHRIEETED TR RENEDOILDELET
DA SHDET

m VD EoE (BT OBREREL T LITDRIRICTERLIZS L,

- HESE AFSOABLERED . REEEONEEN STIDNETDT. HESH
ZINDNBE ZORERAY S EEMEBE FHOFT.

- DR SRR E LIRS (REBEREOENZNES SOFHRESD
FEE) 2B CILDNZBANDOET . ZDHA . HERE H ORI
REBEHNTTETBTEICHEDFT .

Fle HESOKER. B FUEEEHBICHID 77V RONERZR I HDTEHO
Ft Ao

- REE (BHEZ) OT7YROBAGEICEOTIE. HEED—HEVLITNTH, REN
[CETEAD—BILRLICHETIHEANDDET T7 Y RBABDBRARZICKD.
HESBRIOEEMADE LD NS D OBEBEFTT .



UROEEFH

B JOVNCBIFDIRTEEREHI
JOVNBP GBRH) Tl BY T7 Y RYR—Iv—D URTEFICEDN S+ T TS5~ (B0
EETPURDTER T DURY) DR EEEBLTLET,
Fe BLDNSYFEYY TS5—EBZTV, BER—NI2UARERTROSNICHEHOBENEED
&3 EBBETIELDIC. BREBENMRRZEZYUVILTVET,

B =NUICHITDURTEIR N
SRIVBRFI(TOY IRAHNFT VA ERUR VBRI IL—T) & T7VRERRKROBLDE=ZFU TP
EHNGE T —R)\wIZTV\W IOV MEFIZERI T EICED, REE (RE) DEFITNA DDBEIEFE
RTOERZBELU VT . RS ClEORENME VR IEE(CE T DRIZZED. 77/ NOEAEED B
URODEZIVUVTIEEZRET DECDIC BRFFRINRORE RS EZTVE T iR 2 F S OREME
URIEEDBEYSREDEARPREIEVRAIEEREZICONT BEEBLET,



(EE15HR)

‘_—L|7/ VROFEEEERNU
SEEEBIEEEMIEDER
35,000 140.0%
W & 77 > ROFREEER (GE)
300001 - HEEEREREMEGEw 120.0%
ZS‘OOOH A - ‘] O0.0%
ZO’OOOH Y _80.0%
15’000H i _600%
'IO’OOOH ..................... ‘ .................................................................. _40.0%
5,000H [ e N E R EE T H I EETTT T USRS X Sy X Y N Y A Y N - 20.0%
0f . | || il |||||| ”I. |. 1 II|||||||||I|||||||“|| 0.0%
T RPN --20.0%

-40.0%
2020618 2021418 2022618 2023F18 2024&18 ’

*2020F18~2024F 1 2BO5FEDERRKRICHITDER
1FREDOEEERODESBREREMEADHERICDNT
KRUIEEDTT,

*H 77 ROFEEERS. B RIODELZHRELIZED
ERBU T EUCFBEEENTHINTLEIT DT EE
DEAEMEBRICE DV CEHEUCFRBEERLFIRLDHEN
HIET

* D EEBREREMEAT. HS RIODESEBRELLED
EHRBUTEHEUCREMEANECESNTOET DT RED
BAMRBRE IREDBEN HIFET

SAT7VREMDNRRNEEEISAED
EEROLR

140.0%

) B kM8
120.0% o+t 2/\E |

100.0% oo o HIE

80.0%
60.0%
40.0% -
20.0% -

0.0%+

-20.0%+

-40.0%

H77 R BAk TEEHK HEEN BFER TEER HEER

*2020F1H~2024F 1 2B DSFEDEAKRICHTIER
1 FEDEERDTY-BR-&/IVE H 77 RRORRNG
BEJZAICDOVWTERRU HET7 I RERKRNBEET T %
EENICHETEERDIERLIEELDTY,

*FNCOEET AN G T 7> ROFERNRERIRNEFL Ao

*H 77 ROFEEERE M5 RIDDEEEBRELIZED
EHBUTEHBUEEBBEEERNTHSINTLEIDT.
KREROBEEMEBACED VW TEHHELFREEERIRED
BaNHUET,

*“EEETTADIEN
B+ EEAKTOPIX
S MSCIOT 1125y 7 R (B3 B A%.
~—2)
FRE MSCIIY— > 7 T~ N1 Ty T2 (&

ZiAAH FHREN—2)

BHAEE--- NOMURA-BPIEE
FOERE - FTSEEFRERE 1> T v I AFR<BAFAN—X)
HEEE--- FTSEREEMSEE 1> 7 v I AFN—X)
CE)BADIEEYE BBV BUICLIREERTEL T HiRE
LTHINFET,

O IA AL TOPIXDIEHER U EIHEHIC R BIRE N ITHRE MRS IPXESIT S (SR IPXE TR DESER M AT UPX]IEWWET ) D
HNHAFETH) JEHDEL JEHBORRKR FAGEEEMICET I N TOHEF-/IN\TROEESICRIEEN FERCETEINT
DIERSIPXDBELET . JPXIE BIERDIERIBENE H NI RRDIEB GELEN (FHRIHN L BEEE W EE A A3 JPXIC LI
RN FERFTESNDED TFBL AEBDERE BRFT RO BRTHBE S SR I 2L\ W3 BB E(CHL THIPXFEEZE L FE Ao

O NOMURA-BPIEREI [EEA 71 F 21— v )—- U —F RO T > THARHHRERL TOL BB T Z DA EEERET CIRE
LETAS B E WRA T VI REANTITONSE3E8) f—ERCRL—IEAZELFEE A

O MSCIOTHA A>T VIR IMSCIZTY =2 7=y 2TV I X (EMSCI InC.HBIFELUIKMIER . BTN T 2=

ROZ DA ERE(E TN TMSC Inc.CRBLET,
O [FTSEMFRERB 1>

WET,

T I (BR<BA) | [FTSEFEEMBEET> T v7 R (F.FTSE Fixed Income LLCICKWEEIN TNV BEST
ST VI ATY, EIERILFTSE Fixed Income LLCORIBIEAE TV IERUTRET 25I NTDHEFIFFTSE Fixed Income LLCAELT




it AEmE OO

(=)

ELAE(TEE - S E DR
)
38,000 -
SEEGE ()
34,000 - — HmemRELEhE )
30,000 L — BEES(TH)

26,000

22,000

18,000

14,000

10,000
6,000 L L L
20145 2016%F 2018%F 2020 2022%F
128 128 12A8 128

c PREBREEEMBE HEMTIEESZHREL TEH.

2024%F
12

2024F1 2ARBE

DECDOHER
2283 2020%5825H  255H
2383 2021#5825H 260M
2487 2022%F5825H 285H
25H3 2023%5825H 4208
268 2024%F5827H  425H

RERRET

RO —&IE 15 0OH7 Bi5IHT
DEFETY .,

3.995H

P
ﬂ 1
J
|
o {111}

FELLBEDORR
(A L&) (A LhI5E)
" T - T || mE | @ARE%)
[ 1 BECEL kAR 1 B 17.0
V=—GN—T B 2.9 RITE 8.3
ZEUFITA > I—7 RITE 28 B 76
Ehve i BRMR 25 | 4 s 7.3
YOI —NR—ILT 1D A H—EA% 22 FEIE 2 6.5
BN =#ERT v In—7 RITE 19 [ 6 IR 5.4
F—I>2 BRMR 1.6 e 5.0
| 8 Riss FOMES, 1.4 | 8 PEEFEC 49
BN Fasms il S 1.3 | 9 I 45
110 EvAn Sy e F 1R 1.3 [ 10 = 4.2
HAALEERIR . 77 OMREREICH T BHETY.
FRANRROHER
200} W77 27.9%
25.0f
21.2% o
20.0} 8 17.4% .19.8%
15.0r 44 40, 121%
10.0f AL/ R
5.0t : o
0.0
-0.2% < 77V RONEZT B
5.0} 2B.QY Bl ESEREEL
-10.0f - TEH.
150 - 2024 ENHDER
-20.0 -16.6%... EIEEREERETO
20155 2016%F 2017#F 2018%F 2019%F 20205F 2021F 2022F 2023F 2024%F EERE RN,

X T 7V RDBREBIEHECBEDEET

MERMOBAERREIL. EMPE2ELET LY RI X NDR—

"DV ROEBRMREFIRT HODTIEHELE A,

— NV TZHERBNETET



Fi- FHHAE
BEAXE

AL IRFTEHDTEDDEAL

YN BARARZEOEEMEASLE T,

BARE RFTERHDIEE T DHETICHILNEE L,

BB [Amt=<tivi

R (mEE BREEARTEDOEEMEAD O EEMERREZELS |V CMERSEDF T,

BrEls RRIEU CiREEARMBD SIEEL COEEHENOILLZETNE T,

FRAIEL T A REDEIAH RS BRFTERHFTEDEHEFHRENFEIFI0DETTCICTE LD
ERARELTRFRY DEYBHDEIAZ D ELET . ED. Rt C Lo TIEFREDNELEDIZEE N DDET DT, 35lE
ERFERALICCHEERLIE T L,

2025F2H28ANS52025F 8H26HF CLUF T, (HtERAHM)

BADEATR A TR A M AR B R T B e ko CEHANET,

REHIFR St EDEEESEZMB(CITOIcHICRODRE(CISHIRZR T DIHEDHOE T,

BA-REHARMO RIS FrF(CHITDES IDFIEFICKIDEA BT DOEAR M DRI CFEUELEED L
rhIERUBGEL HHHEI,

IEHRIL EHIBR (5REH 19984 6H25H)
#&riE= RMEOROMNSROZ REo/CHEFREICE B LEEE LD EENHDET .
AREH BES5H20H((RERDEHAEFEEREH)

IS4y ER BEFESHDRERICHEZITVET TR EDINICLOTE. K5 IER EFUR THREND
AJEEC Y. (1)

(SEEEDIRERE 5 000BHZREELE T,

ZAESHDREE (RME) [CNHUTITDREF B ENEITEEHLE I,

= oz
AY-=

BEOADRERRUEBERICMIERREEZ(EAL. BRFTRHLIDAN TV DRES (RRE)(C
HUTRMHULET,

AL EBFFEE L THRDIRONE T,

REMREEEIIBUE £ —EDER ZiGI U E(ICORIREIFRKHIE [ EFNISA(Z—1Y) |
. DEANRELEDE T,

B S HI7VRIENISADFRNT I, 5 UL & BRFESFHICBBVEDELES L,
ESZEROBRANSHDE T . T AEAGIEDERIEHOEE Ao

x%%g§%24fﬁ 12AKRBEDBDCTI D BHNESNIEEFICREESNDEE




TJ7VROER-BiE
(F7VRDER)

REBHEZNICRIETIER

BARIARMEOEREEMEEC. BRFTRHDERICED S F MR E=ZRUICEE T I,
CBAROFHHZED LRF1.65% (#itk1.5%) T,

BARFHAE BROIURERIEDHAPBERREMR. FOUCEBFRTEFICRIBADMMEL
T ARFERHICKILONET,

(SEER4REER(RER BREFRIAREOELEMEAC0.30%ZRUICERZ, BERICCRBUVIEER T,
REBENSEMETCHENICRIET2ER
Eﬁﬁ %E%Fﬁ %E N ﬂﬁﬁgﬁg\gﬁ[ CE0605% (m055%) %ﬁu’tgﬁ%ﬁ‘l’ibijo 1§§E$ﬁm=i§ﬂqgﬁ Fﬂﬂ EF'G)Eiiﬁ_ﬁlﬁgﬁX

(EFEERBH) Ba EHMDRID6NRIE T ERUBEHBMURFHERIETD (oo
R AERR R SN =

BARFHH

7 VROERSHE. RSN
#F0.24% DER.BRRELSAEERF
DIERY. BEEMERDE HF DI

ERREESTEERDAN.

£0.04% CIEER GO 7~ RS, § A%
DB DX
ERMEOEE. REAANSD
£0.07% SEEDETON

<BROERII=ETOEHE>
M OEHTETHES. RERNT 7Y ROWEE LT Ean.,
Z DI D— BB At LA SIS COBR S+ oo o o
EREEER D5549.5% (BiikA5.0%) DB SHRIDBID6AHE T HRT g;@gﬁ%ﬁ%@*g ffjf?g%
e ) R AR T BRI T DL RREIE D SN, paid o) T E L
B0y BEEAM 4] 8% (FH538.0%) :

SEratt7 70% EBiR7.0%)

1538 AR ERBS I CB U C AR DT> TR A,

EEERI. BH. MEELEACHF0.0033% (#i#70.003%) ZF Ul &%z st LLE T,
B EHBARECIHMEFTR T DEEEEMERDSIHLONE T,
EBEERL. EEAAF LS TV NOMFERDERICEIHERTI .

BMEESTTEROTERETFHRL FYWE |4 T3 V5 |1ECETIER . BEZNETRETDHE
DERF(E. TOEEELMERNSIHDNET .
BAWRSICEDZY 12t BRIICKE, HIRESERTTI DTN TEE AL

KT 7VRDOBERDEGSERF IREEBEDERD V7 /N 2RE T HBFI LU CEEDTFID T . RRIDIENTEEE Ao

Z DDEF - FEH



(Bik)
O sE(dRICECHDERHRIOBERAENE I,
O TDOXRE BEANREEDRRENFORECTHD. FEBRITEZFICIDREDSENDBOET,

Ay is] SEHREROHSH EIPECUCEN TEnkEcdLT20.315%
B (BN BROESER  PISRAOHSH BERGCUCGEN BE () BROBEROZR GEER) (L C20.315%

KENDZGIF LEEFELEDET,
* _EECIF. 2024F 1 2ARBAEDBD TY . E&. Bl DU ESNSBEFC [ HEREDEB NG EDHDE T,

KR DEIRVDFMIC OV CF B EPIRFICCHR SN EZ2H#:HLET,

(BERR I 7V FOBRER)
ERDOERRESERONRARB (2023F5F26H~2024F58270) [CHIFDE T 7 /RO ER (FRBE) (LI T DE

DT,

feEER(0+@)

0.60% 0.60% 0.00%

M REBPOER-EEICHD ol BRAOKER (RAICU T BARFREL TERAFERNR OB MELZFS 1B 72kk<. ) Z. #iH
DR g1 CHIFR DO THIELEMER (1 O=/D) ZR U CRUICERER (FK) T,
KEFETTEZF O WRPABDERREE (2HFR) ZZBIEE0,



