RITERABRSE

NZAM:LNLyY A4 R&FKK2EBTNL

BmORE (BIEURE BN M FHRE (T - XT7E) )
F 18 (REH : 202441 H29H)
TERSRHEAR © 20234 3 H288~20244 1 B29H

£ 15K (20244 1 A29H)
B % (i % 13,757H
EE K 2,95385H
£18
B &' = 37.6%
PEREESSE 0H
CF) BEXREG. Dt FHAH) ZPEHICERELCDDERBUTEHELTVET,

TImEDEERA

FHRIERIOHI I TICTENE@ILBL EFET,

INZAM - LALYY 12 RE2E 7] B0, BIBOREEFTOELE, o
. HICPOEFIRSEZ CMEB L LT,

CORERTEE. FE L TOAEDMHESICRET 5L EHIC. 1 > ROKMIEHEYS|
AN L. DADEEMEDBEIHEAN | 1 ty5 0E8EY CKRILET) DESE
DASIZE - 73 B REMEZ BIEL CBRETVET .

SHEHBOPIIEUCEBIET LS. PEVEBLETET,

O=Z7 72 RiF. REBFTEHIRICHEVTERR <BRB%>
SE (2ffhR) (CEEHTNEEIRZ. SHH @ F—LR=JTRLUZZ

FAECL)TRHTZEZEDTHIET, https://www.ja-asset.co.jp/
L OHEFRERT -1V

Oﬁﬁﬁ%ﬁfé% (§T$H}§)J_Et\ %ﬁ%@:ﬁ%*(f_ 0120-439-244
FWIENET o INE —ERINDTS (AR B O OB~ 5 5.
(g\ E\&Eﬁ*j:gs?\\bﬁ:ﬁb\ﬂbﬁ<t_éb\o j: . E . 17FE . 12@31 EN»I H 3E%B/ﬂ§<)
B <BERIE>KR—LNR=20 [T72 RS a
1oy heHT7ROT 7> REH
EIRT B &L, [BEER] £)E
FIsREE (24 2RSS IUOY Y>> O— - N Z A M
RgBZENTEET, BHESAREFEY TRV MRS H

T102-0074 SRETHLHEXAEKRE1-6-5



NZAM: LNLYY 12 R%R 2870

<EREZBE>
[HEAch D EEHEEZ DHRRIC DL T] (881H3: 20233 828H~2024418298)
) (HHM) S=EH : 10,0004
6,000 000 B AE ;
1 BRI (58) ! $£18X :13,757H
— EAGE W) (BRLBCsE 0F)
4000 SNEEEREREME () M 1000 ﬂ%g - 37\.6%
(PEEEHIREN—R)
12,000 42,000
10,000 41,000
8,000 L 1 1 0
2023/3 2023/6 2023/8 2023/11 2024/1

- HT7URE BB EeRTBEYBBENEFELLWVZHD. N FI—TJHFIRITHEIEFE A
- DEEEHREREMEAR. ke BhAk) ZHEREICBRELIZODEARBUTEHELELZEDT. 77 R

DERDEBN RN T+ —T > AERITEDTT,
cEBOT7RICEVTE. DEESEBIRETIHNEINCDVTERBHRATHAOI—RICKERY F
o Fle. 77 ROBAMEICIVERELELERYET, 2T, SEAOHSBHEOBROKRERTH

DTEH)FEE A

(B MR F AT EERA)]

EEMEE(E. RER10,000HTHEL) . BiR13,757HERY) . BEXR(II7.6%D EHREERN =
Lo
RYPELS

SVRERERDBHANDNS DESRAZTERIC. 12 REXTEN LR Uz &N, BEXEMEED F
FEREGFELUE,



NZAM: LNLYY 12 R%R 2870

W1 50%7/=v) &R
=HA
B B8 |-2353E3E%E EEOHE
£ 2 | b =
M %
(a) {S5TREN 90 0.741 (a) 1S5TFRM = Bich DS E#E(TZE X (SEEERA=R
(RE=T) ( 53) |(0.435) |IRESHICED T 7> ROBHDMMI
(BRFE=1t) ( 34) [(0.278) |9k -z - BEEDT. ERRSZENEMT. DESEE(CFR2EH
(Z5E=1h) ( 3) |(0.028) |ZstntticLd 77y NEFAMEDRE. B, ERENETEONM
(b) TEZFEFEH 53 0.438 (b) FEZTLFHH =HhOFTERTLF XN - PO FE2FEOH
G/ R WEM) ( 53) [(0.438) |%# - 4> 3> &EE|9 BERICTEISMENAICTIAD FHE
(c) ZOithEA 1 0.005 (c) ZOMBRA=HNOZDMER + OIS ELR
(REBEHR) ( 0) [(0.001) |BHNEEFOBNMREBRITEHIGLORE - X% - TEILRDIEH
ECEEEM) ( 0) |(0.003) |EBEBEENZHZICZIST7 7> ROEBICKRDIER
(ZFD1th) ( 0) [(0.001) |[EEEBRICHRDEEH
=] st 144 1.184

BP9 EEMER(E. 12,131 TY,

CE1) BihOER CEEBRONHNZDLDIIEERZST) (F. Bil. BICK > TRREDNRICEEN G

. BEACKIELUIERERTY,
[ER] #(E 1 A0372) DZNETNOERTERE HPOTIEEMEATHRL T100ERLIZEDTT,

(x2)

(E3) BEBBICHREEFMHEAALTHI FT,



NZAM-LNLYyY 12 R%R2B7)L

(BEEH)
Wi

SHIch DA - EIBICHH S LEAOHE (RAIE LT, BEFHN. AESEFRNRUEMT
SEBHER<. ) ZHPOTERHEOHCHPOTIREME (1 0671) 2RUEHTRL
FRBEE (%) 2089%TT.

Z DB
0.01% — ——

CE1) BRE. 170872 0BERBEMICSV TRV ERAC
FNBHLEHDTT,

(¥2) SBREF. RAIE LT, BEFHEL. TEZTFHERD
BMESEE B eSHEL AL

(E3) BHEF. FRBEUIETT,

(0F4) LEDFRFHTELHLILEDTT, CDH. N5
BEEHETHBETHY . RRICHEELCERDERE
[FRRV)FET,



NZAM- LALYY 12 REBR 25T
(i 5 FRADBEMBRFOHBICOVT]

(Ge)) (BFEM)
16,000 4,000
TEERER (54
— BEAE(MER ()
PAN + }'h.‘-g 34 =]
14.000 DEEHREEEME (L) 3,000
12,000 f{/, J 42.000
10,000 4 1.000
8,000 L L L L 0
2019/1 2020/1 2021/1 2022/1 2023/1 2024/1

- DEEEBEREREMEG. 2k BhAK) ZHEBICBRELIZLDEABUTEHELILZEDT. 77K
DERADEBNG/NT =YV RERTEDTY , FLERFHCLOTE. BERI—R(CTHEDIGE
ZRIHDTRBVRICTHELLEZSY UTEL) -

cEKEOT 7 RICBVWTE. DEEEERETDINEDNIODVTESEIENTHADOI-RICLWER)
EFJo Flew 77 ROBAMEAICKRHEFELER U ET, 2T SEADHES ZOBEHOIKRTER
FTEDTEHFE A
- DEEEEREREMER(E. 2023F 3H28BDEZEEMEREF BRI DITHEHIELTVET,

| Y772 NI EBSERTBIRIEEAFELRV D, A FI—THFRITHUEL Ao |

W0 5 FRAOFRIEEER

2023/3/28 2024/1/29
=EH REH
2HEME (F) 10,000 13,757
HENEkEGs Fda) (M) - 0
NEkEEEREEEMEBEREE (%) - 37.6
TEEEREE (5HH) 300 2,953

CE1) 77> REBEEREG. DEENH2HEEDEE BiAHK) EBRELICEDELTHELET, £
BT 7> RICBVWTIH. DESZEBIRETINENERH/ECEICELGY . FLERBRHFICLLTH
RRZ1H. LROEERGI—RICRDBEDNEEZRTHDTRBVRICTHELLEE L,

(F2) REHDEEMEAN OCHEERERERESVDEEE T .

CE3) Z7 72 RIE REHNS 1 FRaDH. REHO [HEDEEEs FhdA) | [DEEEBRER%E
MHEEREE=R] (FERERDETT, (2023F 3 H28H~20244F 1 B2908)



NZAM: LNLYY 12 R%R 2870

(BEBIEIc DL T) (8188 : 202353 H28H~20244 1 B§29H)

Nifty50EHI. BEBCTLERELELE, BEHNS7BICHITTE. WELEEDMLIC
FoTHa > RERERTT (RBI) (CKBDFLEFEINABBLEC &P, S LESEEHD BBV Z T
LiECEREEZTTERUE LR, 8BNSI10BICHAIFTIE. EHIBZORBILAEENSEHA L
BRYUELEN. 1Y ROBVEBHRICHTZHFRLBREN T2 A BEWTHELE U,
T BDSERICHFTTIEF. NEBEBREREICHVWTERNEBREERLY . 12 ROZTEWNRBRBEEEHINR
REHROMGICH T 2HEFINEE /el & BARERNSDEERANMRELIEC EBEHS LR
LELE,

[R— KM Z7xVAICTDONT]

BT 7 RE FEEUTOHIAEDAHEEICKRET DEEE(C. 1> ROKEIEEIYES | % 18R
WISEAL. BAOEEMBOEEIZTAN I f t vy 5 0BHEY CKNILET) OEFHED 2 EBIEE
ERBDTFERRZBEL CGERZITVLE T,

HBEFRIRD L OEBREREBOE E. LLIFNOLOTERZITOWE Uiz,

BRSO MR ZEICIENERTE - —SEN R & (C K BIRBIEEMEDMEERZENDZE TN L.
IS D BREOPESRIFMASETENINR 2 B LD, BERABREZTVELE, 8. &%
MIBRSEIE. N i f ty 508 BHEY CRRILET ZFMAELTHENET,

SDERTICH > THRET INERBEICDOVWTIE. BEBZH I RTDKRZND-5H. REl&
ULTINRTHHTOAEBANY DZiTWE U,

INVFT—T7 EDEERERICDOWVT]

LT 7 O RICDEFELTE. BEBSZXRIBURIERDNFELLGWZD. N FIY—TFFERITT
BUFEBA. BB, BT 7R E. BLOEEMBOEEISHAN I f t y50IBHEY CKNILE
T) DEFHED2FBEELLADI/RERRZBIRLUFTITN. & U THIIIERIYEE | OFEME S K
BOZE=. HMEHGEEYES I OO— LA —N\N—(CHEDERRBIDMSE. BEZEEC K BHRMIEESLYE
SINERTOMBREIE-BIZETDEEENE. BT - BHICLDERESOARRIER. B5IJX N,
EEHRMENERHIS. BIZE T HRERENER TERVEEHHET,



NZAM: LNLYY 12 R%R 2870

[9E2ICDWVT]
INBEPERICDSFLTCE. EBEVMEOREZEBILET B0, BESBTLWEEEEz U
BH. NEDEEICHR A >IEINBIC DXL TE. EEMEICEBRLUTAEBROERZTD

THNET,
WS EREREDOAER (1 /0%, BiHAH)
F18
18 B 2023 35288

~20245 1 H29H

SN EE () -

(IEHEMERLEE © %) -
SHONE (F) —
SHOIRIS () -

BEHREOENRE () 3,757

GE1)
(x2)

CE3)
Cx4)

GE5)

[WEEMEALR] 3. ZDEE oA OFREREME (DEZAHK) (CHITBHERTH.

77> RONGEELE [FRBBRICTHRSLESI L,

[SHAOURES] « [HEAOUESA] (NEU TS TTEHL TV S HhEstD [HRNiE] &—
BHUBWEEDHWET,

NEEEF. REEHNSKEEL TS5 EBEBE TICRERHER AW DFEBINE T,

DEE . DEROBEEMEAE BHCDORBEDERIITAE DEICKEBDEE S TAILRE RS
o) ICHPNET. DEEEROEEMBNERTAEBEREFCF LOZBEEEET B LB F
Jo

D DOEEMBENMERTAZ TO55G(E. TRAZEMD(CHET2EENTALREE FRIDES) .
B OB DNEBNEEE B ET,

TARE (BRDEkSE) NRELLCESE. DESRERICECDZHEDERITAD S5 HZITTAIA
R (RN ZERUICED. Z0ROECORGEEDERITAEBZET,

DENTONLHE. <HEEERE (RBERKRE) 1-2>2lHA0AE. HEISRODEENSRELRT
DEEMEAICE DV TEBNICBIRESNE T,

K SEOERGE>

SEOERICDOEEL TR SISHSODPBEDRHEFICRET 5L BT 1 > ROMKMIEMSE
YELS |7 B (ER L. BLOEEMBOBEEIZAN i f t y5 0E8EY CKRNILET) DB
ED2EREREERLIRENRZEIE LU TERZITVET,



NZAM: LNLYY 12 R%R 2870

LHBFHSE>
ZHEEFHFET A

LYT77> ROBE>

o 2 ¥ | EMNEREBHHIFHRE (T - RTE)

aim | 3

it B E | R

CDREREFE. EELTHOAEORHEZCKRETDEEEHIC. 1> RO
M5 st ERSEES 2 BBNIER L. BADOREEMEBDEBEI=AN | f t y5 03B

& ) (K RIVERT) DEEIZE( 2 EREE A 5 REMEEEEL CBRETLE
3,
EE gg%;gﬁﬁﬁﬁigﬁéﬁ%tb\fyﬁwﬁﬁﬁﬁﬁwwa%iﬁmﬁﬁ

FELUTONEDRHEZFICHRET L EHIC. 1> NOKMIBHTYEG =&

BHERL. BLAOEEMEBOBEIEZAN I f t y 5 0EBHEY CKRNILE

T) DEFHESD2EEEELGBIREMREEEL CERZ{TLE T,

BRICHIZ o TE. KBTS I DEREDORMBSSHEANIREFFTHMEDE

BEMEAD 2BIEEERDLDICERTETVE T,

RET DRMIEEITYES(CDOWVWTE. JRRIEUTN I f ty 5 0EHENRE

& | 5 UZSSEES | & LET A, REMEPTIREIEFC U T, OIS ITYRS|
S ZFRETRBENHYET

BIIRE - —BEEIN D BIHT(C(E. RESEREMIZEADED (LN LT REI

& U CESHPISHRIMIBRTYIG IS R WIHETVET .

HANEREEICDOVWTE. BEBEH RVDERENDIZH. REIE LTI

THATORBNY VZITVET,

HKREANDEREEGIC(F. HRZRITELEA.

NEREENDREBEIGIC(E. FRZERITEL A

BRER (RAIELT1H29H. BAMEBICEZET 3BGEREXH LR
WET, ) (I REJE UTRBEREDEED € SO ICESENEH L UTER
EHIRZESAET. ) FOEBRZNEICUREAE L. NanEceihd. X
o B 7 8 | W EEMERKE. TRBOEEHEL TRELET, 2120, DEURENDEE
DHEGICE. DERZETDEVCEEHIET,

#<HDEEHERE (REKRE) I—XA>01BE. H5lSRODkEE. BEINIC
RFEHCHRESINE T,




NZAM: LNLYY 12 R%R 2870

KH77 2 FERRNWBEET 5 A EDEZROLLE>

(%)

100
[ BAfE =5ME_« FfE]

80

60 59.8% 57.8%

42.1%
40
14.3% 14.7%
20 *16.2% .
0 } ° 8-4%l ! * 4.2%, >4% , * 3.6%, ®6.6%
' ! T ) o +
Y. (o)
-5.5% -6.1% -4.2%

20 12.8% 12.4% 51.4%

-40

772K Btk FoEE EEE BFEE FOEEE HEEE

%2019 1 AN 52023F12BO S5 EFEDZFAKRICHITD 1 EEDEZEXROFY - &K - &/I\e&.
LT 7 REOMMORERHWLBEET S RCDVWTERRL. BT 7 RERRWLBEET S AZTFEE
BICHRTEDEIDITER LIZEHDTY,

*L T 7 R(F. BER1FECHEELESD (2023F 3 H28HETE) - FRABEERODT—S(3HV)
FH Ao

* BEET T ADIEE

BAMK  SREKEIER (TOPIX)  (E=ZhAH)

SEERR : MSCI J75 1 - 12Ty 7R (SRR A, FIN—X)
EEE  MSCI I =927 - Y=Y h - 12TV IR (FHREN—X)
BAERE : NOMURA-BPIE®E

SEEE  FTSEHREGE T > T v 7 X BR<EHA. AN—X)

HEEE  FTSEEEMBEET VT Y 7R (AN—X)

MEFIFRARNR— P O<IBRICEA L T>ZE ISRIES L,
() BADEYE. BRENYIRBUICKIZIREZEELT. FRELTHIFT,
* 2 TCDEET TANET 7> ROFEWNREFR EL Ao

* EEREIBERIRARN 5601 A EEHRBRTH . 27 7> ROREHICHIH UIEHIBE (&
HERET,



NZAM-LNLYyY 12 R%R2B7)L

<UFRABEOT—T>

(20245 1 A29B3RE)

[keEmm 1 08547] LERN I G
B I = = R (%)

T | IFSCNIFTY 50 (1> R) ey (B 200.2

2

3

4

5

6

7

8

9

10

KRS ROBESOEAANZHD ) FE A

v  EERES] w  (ERES] v  EERIES]
250 250

BT TR (#Ralsey) NIL_(trasth)
200.2% 200 200.2% | 200 200.2% |
150 - oo 150 - oo
100 - oo 100 - oo
50 - oo 50 - oo
0 0

CE1) HXR(E. MEEREEICNT SEMsHIEDEI ST,
(F2) 2H#8MAICET 2FMABERZFICOVTIE. BRAMSE (&M ([CEHINTLET,

[(MEEE]
ENEES
I = 2024% 1 5290
4 5 = B B 2.953.508.91 77
2 ® & B O N 2.146.912 84201
AR 13,75/

(F) HAR(CHITBENIERETTARRF3,528,542,167H. EfFITTAEE(E1,681,629,325H T,

9



NZAM: LNLYY 12 R%R 2870

<IBHICRALT>

BNifty50EHRCOVT
- 7 7> R(E. NSE Indices Limited (AT [NSEIL] &EWWETD, ) ([CKoT. TE. #E. i
FTFEEEFRTEERESNDEHDTIEH) FE8 A NSEILIE. BT 7> ROGEES LIFESMHEICD
WTC. FEEHET 72 RICEATHPS LOHEROEEEEZFHZYEICDVWTERET HEDTIE
Hl)EFEBFA NSEILIZ. BTV 7> ROZFHREBFZERDR—BOWHEDIEICHLTEH. —BRVEE
RSB EFH T 7 > RADREDZHMY. Ni f ty5 0BRO—MRNEKILTEAD/V
T A=Y ADBHTEEEICDWNT. BEBRHAERTNAZRENHT . ASDR\PELIFFRIALTDED
TlEHWEBA. NSEILEBMPELILET Y hYRIX Y MEREHE U, 12>
=] EVWET) EDOBRIE. Ni f ty 5 0BMOEREESSVICNSEILO—FEDESDfE
FEHLETDE. BOEVICTT > —FEFH T 7> REFERBRIC. NSEILARE. BEH
FUBHEZITONI f t y 5 0BHOBERZHET D EICESNET . NSEILIF. Ni ftyb
0IHMDARTE. BH. FEEFEHITIEIC. 17> —FEHE T 7 ROZFHED_—XxE
BYd3&FBFZBWETA. NSEILIF. T 7> ROFETICEAL TZOE. Mt L(EZFDO¥E
DRFEICDWVWT., FFHT 7 REaBETIEOERXDRAESL L FERICODVLWTOEEZES
THHET. FEEASLTLWEEA. NSEILIF. HT 7> ROBE., Y—47 71 7 F/=(FEEI|(CES
BLT—HYNEFEZEWVEFT A, NSEILIFE. Ni fty50BRFELEZNCZEFENDZT—IDIE
BEMS IO SN TVEVWEEZHFRIELEEA. NSEILF. Ni f ty50EHEZEFZNICS
FNBDT—IDFAICK). 17T — HBT77 2 ROZBREFLEZDOHOVHEZEE LL
(FHEBCECEBRICDODVT, BREHDETHHDZREDLT. TS5FRETDEHDTEH EFB Ao
NSEILIE. BARMABRRNAZEHOITASDRIEEITHT. Ni f ty50EHELEFZENICESE
N37F—9(CET 3. BHEDBWFZEFADEZHOMBEmRM R (EESMHICDOVTE. LWHR
BRAEICDVWTHIARNICEREUET . LEICRST. WHEBRDBEICHNTE. NSEILIEWLH A
DIRFF R E - (IHFRI. (IBERY. BEIRY. BIENE U< [FMARRIEEPIEKRICDNT. & X H
BELZOTREMICOVLVTBAISN TV EELTH. II5OEFEEaLEE A

10



NZAM: LNLYY 12 R%R 2870

B [(NRNGEET S AEOEZROER] (CAVEERICOWVT

« EREIAAEFEER (TOPIX) (BE=HAd)
SREEHREIEE (TOPIX) DIBHBERUBERICHIBFEENEERE. KA J P XT3
A&t J P XEORERE (U [J P X] ELWWET, ) OHBNMETHY . BHOER. 18
HEORKR. FIRAGEEHEHICET 2 INTOER - / INTROBHEHRICRBFEESEEFRCE
FTBINTOHEREG I PXABLET. J P XIF. EEHOBHENEHNFRERDIRE. ELEX
MR L. BEfZTEVERA. AEBRE. J P XICEWVEH. RIEXIFRTEINDHDTIER
<. ABROFRE. RENURFTRETEICERT 2 VDB 2ESICHLTE J P XFEEZEL
FtAo

*MSCI 784 «A1>FTvIR
MSCI 3744 - 127y T R(F. MSCI Inc.HBEFE U sk(fiiEs . BERICH T 2B FEND
ZDEHIBEEREE T RXTMSCI InC.IZRELE T,

*MSCI TV —=20 «T—HYDMN e A1OFYTR
MSCI TY—I>7 - =4y N - 1>F w7 R(E. MSCl InC.HBEF U 7-tk(liissc. @B I
XS BEEER O F DMAIBEAERE(T T RN TMSCI InC.IZIFBLE T,

« NOMURA-BPIE&
NOMURA-BPIEBIEBR 71 Ta—> v — - U —FRIAVHIT v VTHRAESHENRELT
W T, ZOANBEEIIETICREBLET . 4H. EtlE. WR1>TFT VI RAZANTITNH
N3BETE - T—EEL—UETZEAVEET A

- FTSEtRERZT>Tv 7 X R<BRF)
FTSEHFRERGB T > T v 7R BR<HZA) ([FFTSE Fixed Income LLCICK W BESIN TV EST
TV I RATY, EHEEIEFTSE Fixed Income LLCOAIMEAETH V) . I8RICET 2T N TDIE
FIZFTSE Fixed Income LLCABELTWLWE T,

- FTSEfiEEmBEEr T v 7 X
FTSEFEEMIZEEET > 7T v 7 XIZFTSE Fixed Income LLCICKWBESINTVWBREE T > TV
JATY, FIEEIIFTSE Fixed Income LLCOAWBEAETH ) . IEEICEHT 29 N TOHERN
FTSE Fixed Income LLCABEL TWE T,

Ch) BADEHME. BEANYIBUICEIZREZV/ELT. ARELTHUET,

11



